
Mason County Finance Committee 
411 North 5th Street, Shelton, WA 

October 17, 2018 - 8:30 a.m. 
 
 
 

 Lisa Frazier distributed and briefly reviewed the July – September finance 
report. Current expense balance as of September 30, 2018 was $5,695,346. 

 
 
Old Business: 
 Cash Handling Policy and Procedures 2nd draft was sent to the Audit 

Committee for Review at their next scheduled meeting on 10/18/2018 
 
New Business: 
 Frank Pinter presented a proposed Real Estate Purchase for two pieces of 

property owned by Olson Business Properties, LLC.   
 
 Lisa Frazier asked how the county arrived at 4.5% interest rate.  Pinter 

explained it was a negotiated rate that was a compromise between low-end 
and high-end interest rates.   

 
 Frazier asked about closing cost.  Pinter stated closing cost would be 

approximately $50,000 - $60,000 & would be paid out of the REET 1 fund. 
 
 Pinter stated that the county would be meeting with the City to discuss the 

challenges of repurposing the buildings they proposed to purchase.  Randy 
Neatherlin would prefer to have a discussion with the City prior to the county 
making a decision on the proposed property. 

 
 Frazier asked who would be responsible for submitting vouchers, etc. for this 

purchase.  Frank designated the Budget Manager.   
 
 Frazier stated she would prefer both pieces of property be bought with one 

loan – not separately.   
 
 Frazier noted that she did not see anything out of the ordinary with the 

proposed purchase, documentation, sale price and loan.   
 
 
 
 



 Comm Neatherlin / Auditor Herr moved and seconded to move this proposed 
purchase forward for further review and discussion by the County 
Commissioners.  Motion carried. 

 
  
Meeting adjourned at 8:53 a.m. 
 
Minutes submitted by Karen Herr, Secretary of Finance Committee 
 
  
 
 












































